10 New Years Resolutions for a College Student

lowa College Aid is committed to helping lowa’s students achieve education beyond high school. To
do that, students need to make smart financial choices along the way. With the New Year upon us,
here’s a list of financial resolutions especially for college students:

1.

2.

10.

Make a budget. Commit to creating a monthly budget AND live within your budget each
month.

Utilize a calendar. A calendar is not just for plotting your class schedule, campus
organizational meetings, and social events. A calendar can be an effective tool for
managing the due dates for your monthly bills—rent, cell phone bill, car payment, utility
bill, etc. Making note of due dates helps to ensure that you will not miss a payment and
potentially harm your credit history.

Shop around for text books. Many bookstores, as well as online retailers, offer used
textbooks for much cheaper than buying a “new” textbook. If you won'’t want to keep your
textbook for future reference after a class has concluded, consider renting a textbook for
the semester.

File the FAFSA on-time, every year. Will you be attending college during the 2012-13
academic year? If so, be sure to file your Free Application for Federal Student Aid
(FAFSA) prior to your college’s priority deadline. Doing so will ensure you are considered
for all financial aid opportunities the school has to offer.

Get a part-time job. A part-time job can allow you to meet your basic needs, as well as
reducing the amount of student loans you need to borrow. Working 15 hours per week at
a part-time job can dramatically reduce your need for student loans to cover living
expenses. Additionally, most colleges have numerous on-campus employment
opportunities for students.

Plan early for a summer internship. During the first week of the spring semester, visit
your college’s career placement office and discuss your desire for an internship during
the upcoming summer with a career advisor. Career advisors can provide information
about companies looking for interns, as well as information regarding career fairs on
campus. Many internships pay a stipend or salary which can help pay for expenses
while you're in college and can lead to a job after graduation.

Know your financial aid options. Visit the Financial Aid office on your campus during the
first three weeks of the spring semester to discuss your current year’s financial aid and to
check into scholarships and grants available for next year.

Be a savvy shopper. At the grocery store, opt for the store-brand product. It is often
significantly cheaper than its name-brand counterpart, and the money you save can be
used to pay interest on your student loans or keep you from having to borrow more loans
next year.

Protect your Personal Information. If you aren’t already, start safeguarding your Social
Security Number, credit card and bank account numbers, along with any other non-
public personal information. Shredding sensitive information will ensure it doesn't fall into
the wrong hands and can help protect you from identity theft.

Separate Needs from Wants. Although it may seem like you need that morning latte from
the local coffee house to start your day; at $3.50 per day, that adds up to $1,277.50 per
year! Make your financial choices based on what is necessary to meet your basic needs,
and avoid wasting money and borrowing more to satisfy your wants.

By resolving to do even a few of these things, you can set yourself up for a great new year and set
yourself up for a financially fit future.



