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Central Methodist

UNIVERSITY Office of the Prasident 411 Central Methodist Square ™ 660 248 6221
Fayette, Missouri 65248-1198 ™* 660 248 2287
www.cantralmethodist.edu

January 24, 2013

Towa College Student Aid Commission
Postsecondary Registration Administrator
603 East 12™ Street, FL 5"

Des Moines, A 50319

To Whom It May Concern:

This letter confirms the commitment of Central Methodist University to deliver quality academic
programs in the state of lowa. We further commit to providing alternatives to students to complete their
academic programs at other institutions in the event that CMU’s program should no longer be available to
students who have embarked on a program of study.

Thank you for your consideration.

Sincerely,
Marianne E. Inman, Ph.D.
President
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104 CORPORATIONS.
AN ACT o ingorparate (enfral Collegoat Pageite, Missouri,

Wunnras, the mombers of the Methodist Bpiscopil Church, Sonth, in this
stata, al n convontion of delogates held at Saint Liemie, on the 18th
April, 1858, resolved to unite the means and efforis of their churely
in tho ereotion of one epllege of the highost order, at Faveite, in this
statey and adopted a plan for that purpose ; and whereas, the fwo
eonferences of the charch, persnant to that plan, appointed a hoard
of ouratars, corposcd of the following _gmvscms* appointed by the 8t
Lowis vonferenre, that is to suy s J. 8 Waddil), Silas Silvor, Charles
W, Steward, Bdward J. Gay, Henry R, Walker, W, Adams, By,
B William Trice, Rov. D. R, MeAball ¥y f K Loy, Thomas Johne
son, N, Bearritt, J. Boyle, D, D., J.F. Truslow, J, T Peery, und
James Mitehell ; and of the following persous appointed by the Mis.
souvi conference, that is to say, W. T, Swinuey, Jo. Davis, C. ¢, P
1i#, Abiel Leonard, G. M. T2, Maughs, M. D., Alexandor Miteholl)
dobn B, Clark, Rev. A, Munroe, R. P, Ilolt, Wi, B. Watts, B, H.
Bpencer, P, M. Piockard, J. T Riggs, R. G. Loving and W, G. Ca.
ples: and whereas, & quornm of these gentlemen met at Fayeite, on
the ninth day of Decomber, 1854, and sppointed tho following offi
cors, thetis fo say: J. Bogle, I, D., President, C. Q. P, Hl Vige
Prosident, William F. Lueky, seeretary, and Adan Hondrix, treas.
urer, and adopied such farthor measmros in furtherance of the dezigen
a5 they deemed proper, and have proenved & Inrge sum of money to
be subserthed, payabls to Adam Hendrix, their tronsurer, and now
desire an mot incorporating the rroposed institution ; therefore,

¢ LoJd B Waddht and sthers, sontibytsd at § 4 Uallege, whars eateiilshods name and
body corporate; geners) powers. style of eorporation: nwme of eollege:

2 Further pawers granted, how ehangad,
3. Quweators, term of office of ; haw ap-i A Act resporting. corpavationa what st
waintely vacsnelon; how AMed, ) §ﬁn% gfmt spplicalide; dectarell & puse
A0 BES,

Be i enacted by the Genoral Aesembly of the Siate of Mizsowri, as follows

§ 10008 Waddill, Silas Silver, Charles W, Sreward, Bdward J. Ga ‘s
Henry B, Walker, W, Adams, Bagq., Dr. Wm, Price, Bov. D, 2. Medn.
#lly, J. K. Lacy, Thomas Jobnsan, N. Scarvits, J, Boyle, b B, 0 R
Truslow, J. T. Peery snd  Jamas Mitehell, mppointed by the 8t. Tous
conference; and W, I, Swinney, Jo. Davis, ¢, C. P, 1, Abiel Leonard,
(o M. B, Manghs, M, D, Alexander Mitehell, John B, Clurk, Rev. A.
Munrge, . P Iolt, Wi, B. Watts, B IL Spencer, P, M. Pincknrd, J.
. Rigrs, 1. G Lovisg and Wm. (. Caplen, sppointed by the Missous
conference, and tholr snocrasors s office, ars boreby comstiuted a body
politic, with ell the rights, powers and privileges asually enjoyed by eoi-
leges and mniversivies of the bighest grade, or which may be necossaryand
proporte enabie them te promete the eanse of learning in the state; and
all acts of the Doard of covators afos said, in furthorance of the ohjoct of
?}wi?v appoinitment by the two conferences, are heveby vaified and cone
fomnd,

§ 2. The corporation ey tequire and hold property of every desorip-
thon, ranl and poreonad, and dispose of the sarme as it muy gos B
may loan endowmeat finds af any esie of interest allowod by law to be
teken for the govmon sehool fmg of this state; may appoint & proside
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DORDORATIONE, 107
cofesaore and toachers, employ wzents, confer degrees, grant diplopnaz
which sliall confer en the holder all the immnitics that ave attacbed by
law oy custom, to the diplomas of eny college in the Urited States; and
t do sl other acts neegseary o proper t0 establish and roatntain #n ia-
atitution for the instruction of both maler and Temeles, in every branch of
lasrning nod kn awledge.
8. Phe cwrators mentioned in this act shall Rold thelr ofiices wail
their sneacssors are appointed antl gualified, as herein prescribed and the
curators hereaftor sppointed shalt hold their offices for such time ne ghall,
feomn thme to thne, be presoribed by the concurrent aet of Ysth sonfovences.
One-half of the curators shall be appointed by the 8¢, Tonis conference,
snd the eoiher bulf by the Missom conferenco; and #ll vheancies thet
ahall ocenr, shall be flled by the confercnoo in which they oveur, and the
penther of enrators may, from time to time, be altered by the eonourrent
ot of botl conferonces, o us never to beinercased above thirty or reduced
below ten.
§ 4. The colloge s established at Tayette, in the eounty of Iloward, in
this state, and the styke-of it is < The Curators of the Contral College; ™
but it shalt he lawinl for the curators to give the college any other name,
and in that cvent, & certiffed copy of #uch act of the curators shall be
alad i the office of the clerk of the Toward efroit cour gl oo that
gime forth this eovporation shall be known by such name.
§ 5. The Gth, Teh, and 18tk pections of the frat ariicle of the net of
thie state of 19th March, 1845, respoeting corporaticns, shal not apply %0
this corporation, sad this act shall be deomed » public act, and take effech
from s passage.
Approved March 1, 1855,
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AN ACT to fncornorats the Centrsl Cemetory Assgoiation of 88 Taouls,
it ¥

3 1 Jounph Charlees and arhors fncotpd
mme gt styie of sompany
PO P,

% Poy what purposs jnny purehase Tand, ¢ sale; how i
G dmid off; may el pod] 6, Certsd
ESTEE ¢ eonilitivns s tots natsube
Jeet fo wienchment ov sale unla enes B

Y. Rust

5. Sale of juta: whe

5 opeg
e frst beard of tray
i v 3 how

Brp it wovertod by the Graneral A sxvanhly of the State of Missourt, ax Fullawrs:
§ 1. Thet Joseph Glinvless, Tonston Polk, Levin H. Daker, Bane H.
Hruvgoon, Thes. H. Skinner, Andrew Chyisty, s, . Pesk, Alfred
Vinan, Charles (ibson, Bobert Holmes, Charles 8. Tannels, Taylor
Blow, Samuct Preckinridge and Williaw Patrick, and thelr asso ates and
sugoesears, be, and they sre hershy created s body politic and corporate,
he Central Cematory Amociation of St

by the wmame and style of *T
Lou's, " and by that name shall bave perpetnal syooession, and shall Be




Name: Julee Sherman

Suite:

Street: 411 Central Methodist Square

City._Fayette
State: MO

Zip: 65248

Country: USA

Telephone No. (including country or area code): (660)248-6203

Name: Chad Gaines

Suite:

Street: 411 Central Methodist Square

City;_Fayette
State: MO

Zip: 65248

Country: USA

Telephone No. (including country or area code): {660)248-6228

Name: Donna Merrell

Suite:

Street: 411 Central Methodist Square

City:_Fayette

State: MO

Zip: 85248

Country: USA

Telephone No. (including country or area code): {660)248-6214

Name; Ken Oliver

Suite:

Street; 411 Central Methodist Square

City: Fayette

State: MO

Zip: 65248

Country: USA

Telephone No. (including country or area code): (660)248-6224




REPORT OF
CENTRAL METHODIST UNIVERSITY

JUNE 30, 2012 AND 2011




Eg %5‘ / I ! a IAMS 2005 West Broadway, Suite 100, Columbia, MO 65203
) 442-6% ' -7800

BEER orrce (573) 442-6171 mx(573) 777-78
Eg g gg KEEPERS LLC 3220 West Edgewaod, Suite E, fefferson City, MO 65109

ofFICE {5373) 635-6196 rax(573) 644-7240

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS
www.williamskeepers,com

INDEPENDENT AUDITORS’ REPORT

TFo the Board of Trustees of
Central Methodist University

We have audited the accompanying statements of financial position of Central Methodist University as of

June 30, 2012 and 2011, and the related statements of activities and cash flows for the years then ended. These
financial statements are the responsibility of the University’s management. Our responsibility is to express an
opinjon ont these financial statements based on our audis.

We conducted our audits in accordance with U.8. generally accepted auditing standards.. Those standards
require that we plan and perform the andit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audits provide a reasonable basis for our opinion,

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Central Methodist University as of June 30, 2012 and 2011, and the changes in its net assets and
cash flows for the years then ended, in conformity with U.S. generally accepted accounting principles,

Soittimit %W LA ¢

October 12, 2012

American Institute of Certified Public Accountants
Miissouri Suciety of Certified Public Accountants

PKF North Amer Superior service, Creative solutions, Exceptional clients,
orth America




CENTRAL METHODIST UNIVERSITY

STATEMENTS OF FINANCIAL POSITION
June 30, 2012 and 2011

ASSETS
Cash and cash equivalents
Bond and note proceeds held in trust
Receivables, net
Inventories and other assets
Contributions receivable
Investments
Reserve funds for bonds payable
Contributions receivable from trust
Beneficial interest in funds held by others
Land, buildings and equipment, net

Total assets

LIABILITIES AND NET ASSETS

LIABILITIES

Accounts payable

Accrued payroll and payroll taxes
Students' deposits and other liabilities
Accrued interest payable

Conditional asset retirement obligations
Long-term debt

Refundable government advances
Annnities payable

" Total liabilities

NET ASSETS

Unrestricted
Temporarily restricted
Permanently restricted

Total net assets

Total liabilities and net assets

2012 2011
$ 15,141,263 $ 13,561,104
2,001,836 29,772
1,125,627 1,205,014
1,399,809 867,594
379,199 666,714
30,283,606 31,265,697
668,808 553,325
1,612,865 1,699,764
" 379,567 391,990
28,253,471 24,534,957
$ 81,246,051  $ 74,775,931
$ 1,168,070 $ 520,237
1,318,043 1,215,014
453,987 355,082
61,517 133,403
196,580 196,092
10,122,920 7,974,660
303,021 329,755
237311 266,479
13,861,451 10,990,722
34,359,469 27,279,788
8,716,075 12,860,699
24,309,056 23,644,722
67,384,600 63,785,209
$ 81,246,051  $ 74,775,931

The notes to financial statements are an integral part of these statements.
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CENTRAL METHODIST UNIVERSITY

QOPERATING
Revenue and support

Tuition and fees, net of financial aid
Federal grants and contracis
Church appropriations
Private gifts and grants
Endowment support
Auxiliary enterprises
Other

Total revenues and support
Net assets released from restrictions

Total revenuss and support
Expenses
Program services:
Instruction and research
Student services
Auxiliary enterprises
Academic support
Supporting services:
Institutional support
Fund raising
Total expenses

Increase in net assets from
operating activities

NONOPERATING
Excess (deficiency) of endowment returmn
over amount used for operations
Private gifts and grants
Change in value of split-interest agreements
Loss on bond refunding
Wet assets released from restrictions

Increase {(decrease) in net assets
from nonoperating activities

Increase (decrease) in net assefs
Net assets, beginning of year
Net assets, end of year

STATEMENT OF ACTIVITIES

Year Ended June 30, 2012
(with summarized totals for the year ended June 30, 2011)
Temporarily  Permanently Total Total
Unrestricted Restricted Restricted 2012 2011
$18,730272 % - % - 518,730,272 § 17,328,089
253,002 - - 253,002 479,113
176,250 - - 176,250 188,299
1,165,275 817,030 - 1,982,303 1,499,567
- 1,390,000 - 1,390,000 1,390,000
4,524,204 - - 4,524,204 4,665,937
407,364 - - 407,364 501,152
25,256,367 2,207,030 - 27,463,397 26,082,157
1,580,659 (1,589,659) - - -
26,846,026 617,371 - 27,463,397 26,052,157
11,320,173 - - 11,320,173 10,321,751
4,044,241 - - 4,044,241 3,851,591
3,563,737 - . 3,565,737 3,735,080
1,050,255 - - 1,050,255 1,046,479
3,095,312 - - 3,095,312 2,862,354
662,394 - - 662,394 779,798
23,738,112 - - 23,738,112 22,597,054
3,107,914 617,374 - 3,725,285 3,455,103
- (1,790,975) - 1,790,975} 4,207,314
- 1,347,366 712,273 2,059,639 1,179,644
(42,515) (81,338) (47,939) (172,192) 305,483
(222,366) - - (222,366) -
4,237,048 £4,237,048) . . .
3,971,767 ' (4,761,995} 644,334 {125,894) 5,692,441
7,079,681 (4,144,624) 664,334 3,599,391 9,147,544
27,279,788 12,860,699 23,644,722 63,785,209 54,637,665
$34,359,46% % 8716,075 §24,309,056 § 67,384,600 § 63,785,209

The notes to financial statements are an integral part of these statersents,
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