714.25 DISCLOSURE.

1. For purposes of this chapter, unless the context otherwise
requires, "proprietary school" means a person offering a course
of instruction at the postsecondary level, for profit, that is more
than four months in length and leads to a degree, diploma, or
license.

2. A proprietary school shall, prior to the time a student is
obligated for payment of any moneys, inform the student, the college
student aid commission, and in the case of a school licensed under
section 157.8, the board of cosmetology arts and sciences or in the
case of a school licensed under section 158.7, the board of
barbering, of all of the following:

a. The total cost of the course of instruction as charged by
the school.

b. An estimate of any fees which may be charged the student
by others which would be required if the student is to successfully
complete the course and, if applicable, obtain a degree, diploma, or
license.

c. The percentage of students who successfully complete the
course, the percentage who terminate prior to completing the course,
and the period of time upon which the school has based these
percentages. The reporting period shall not be less than one year in
length and shall not extend more than five years into the past.

d. If claims are made by the school as to successful
placement of students in jobs upon completion of the course of study,
the school shall provide the student with all of the following:

(1) The percentage of graduating students who were placed in jobs
in fields related to the course of instruction.

(2) The percentage of graduating students who went on to further
education immediately upon graduation.

(3) The percentage of students who, ninety days after graduation,
were without a job and had not gone on to further education.

(4) The period of time upon which the reports required by
paragraphs "a" through "c" were based. The reporting period
shall not be less than one year in length and shall not extend more
than five years into the past.

e. If claims are made by the school as to income levels of
students who have graduated and are working in fields related to the
school's course of instruction, the school shall inform the student
of the method used to derive such information.
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